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WHEREAS, Azsignor doos desipe that szl

‘a total of forty one (01) New Hopper Rallroad Cars costing a

total of approximately One Million Seventy-Four Thousand Two Hundred
Dollars ($1,074, 200) (hereinafter called the "Cars"), from United

States Rail 1\44('1J C'u niz sat Com pany fTor pursoses ~ _:1:)*42;;
such Cars to Ass signor;

WHEREAS, ce is 1! no Lo Car
and loase the sama signor nver a TLTnoE: ter

sire to sublaass s ;'h

ﬁbu*“hop does further

William M. Gibbons, Trustee of the Property of Chlcago Rock Island
Pacific Railroad Company, Debtor (hereinafter called the "Sublessee'"),
pursuant to. a Sublease Agreement (hereinafter called the "Sublease')
to be entered into between Assignor, as sublessor, and Sublessee;

WHEREAS
as aioresald, and
an Eauipment Lease Nt and
after called the VLo to Le enterc
and Assilgnee, 1if, and only ii, Agsigno:x
intoe the Sublﬂabe witn Sublessee in the srmantos
hibit A to the Lease, and will further &4ssign unto A581gnee but
nevertheless for security purposes only., Assignor's rights as
sublessor in the Sublease with Sublessee; '
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vaiueable considerat:
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knowladged, the parti

for thw

1 As security
vayment of all rent dur under the
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irrevocably assigrs, neiers, and
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all of Assignor's right, title and interest in, and to, the
Sublease, with respect to the Cars, together with all rights,
power, privileges, and other bencfits of the Assignor, as
sublessor under the Sublease, as they relate o the Cars,
including (without .limitation) the immediate right to re-
ceive and collect all rentals and other sums payable to or
receivable by the Assignor, with respect to the Cars, under
or pursvant to the provisions of the Sublease, and the right

~to make all waivers and agreements, to give all notices, con-

sents and releases, to take all action upon the-happening of.
a default or an event of default under the Sublecase, with
respect to the Cars, and to do any and all other things what-
soever which the Assignor is or may become entitled to do
under the Sublease with respect to said Cars.

- 2. The assignment ¥ 1s executed onl:
security for the payment to v Assignor of alill r=
and other sums, if any, dus Lezse, and, therelcrs,
tne exccution and @G‘i"“Ty g Assignment aud Aere=smant
shall not subject Assiznes or tran: fef, or p%su, or i
eny way airiect or modify, the 1izbilit no
subleéssor under the Sublease with res
being understood and agresd that nob: mn
ment, all obligations of the Assignor'to the ndor
the Sublease wilith respsct to the Cars shall be and re?aii 2n-
forcesavle by the Sublesses, its =successors and assigns,
and only against, Assignor.

v

) 3. Assignor covenants zand °g:ces that it will
ali of its obligations to b2 pzrformed under the terms
Sutlease with resvact to C and hersby irrevocos

autnorizes and empowers Assignesz, in 1ts own nama, or
neme of Ass ignor, on the ) of any failure by

ve perform any uuch obligati to perform or cauvuse
sam2 fo he periormed, at rexganse.

. Upon the expiration

uovcn the full discharge and

tions of Assignor, as Lass

nedz hereby and all Pl"l‘” ersin

cease and LHTmlnaLe, and all estate, right, title
of Assignee in and to the Sudblesass shall revert to

5. Assignor hereby warrants and covenants (a) that
the Sublease is on file with the Interstate Commerce Commission,

‘is not in default, and based on the opinion of counsel for the

Sublessee, is valid, in full force and effect and is enforccable
in accordance with its terms (subject only to bankruptcy,
insolvency and reorganization laws and other laws governing

the enforecement of lessors' or creditors' rights in ggncral),

-(b) that the execution and.delivery of this Assignment and

Agrecment has been -duly authorized, and this Assignment
and Agreement are and will remain the valid and enfoxceable
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reasonably requast in order to confirm or further assure a;

obligations of Assignor in accordance with their terms, (c)
that the Assignor has not executed any other assignment of
the Sublease, and its right to receive all payments there-

under with respect to the Cars is and will continue to be

free and clear of any and all liens, agreements or encum-
brances crecated or suffered by any act or omission on the
part of Assignor, (d) Assignor's principal place of busincss
is situate in Chicago, Illinois, and (e) that notwithstand-
ing this Assignment and Agreement, Assignor will perform

and comply with each and all of the covenants and conditions
in the Sublease on Asngnor s part to be so performed and
complied with. '

6. Assignor covenants

A Cars or =zuech Sublesz
other indesbtedness cr liavill
essee from Assignor.
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1ty at any cims

n any sult, proceeding or action

ubloase for any installment of, €

ther sumn owing thersund2ar with resvact

orce any provisions of such Sublease, I
incdemnify and keep Assignee harmless froz znt zgzinzss
panse, loss or damage suifered by reason of o
of'’, counterclaim or ra2coupnent wvhaitsoever =
thereunder aricing cut or & breach by Lssig: z
tion in respect of thz o on
any c
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7. Assignor will from time to time taks
and execute such documznts as Assignee may from time to ti
-

[

secure the ass lgnmenL made hereby and the provisions heraoci.

8. Assignor zgrees that it wi R
pricr written consent of Assi; enter 2]
aranding, modifying or terminating the S 33, B
attempted amendmant, modification or ters crowWitoout such
CO: cent shall be nuLT 2nd void and of no .

9. This Agsignment and Agrecment shzll e govern=2d

3
by the laws of the 3Statz of Illinois.

10. This £ssi: n
upon and iriure to ths be 1
‘res s znd assigns.

LECy ive successor
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STATE OF 22 nvcs )
' ) SSs

COUNTY OF oot )

'On this ///éfday of W ., 1975, before me

- personally appeared /eltlet 3 to me personally known,

who being by me duly sworn says that’he is Vice President of .
Greyvhound Leasing & Financial Corporation, andcgk%hgayéﬁ(YZZJthﬁz,
, to me personally known to be the Assistant Secretary

of said corporation, that the seal affixed to the foregoing

instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said cor-
poration by authority of its Board of Directors, and they
acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation.

oo oo

Notary Public

‘My Commission EXpireS:'J@JhmmmmWJQH%fﬁW¢TF
“ ; Lo [ , 1979

STATE OF ILLINOIS )
) S5S
COUNTY OF COOK )

On this /4 day of S S , 1975, before
me personally appeared(, Richard Barney/, to me personally known,
who being by me duly sworn says that he is Vice President of

United States Railway Leasing Company, and Ered Fukumotd = o

me personally known to be the Assistant Secretary of said
corporation, that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instru-
ment was signed and sealed on behalf of said corporation by
authority of its Board of Directors, and they acknowledged
that the execution of the foregoing 1nstrument was the free
act and deed of said corporation.

Notary Public

_My Commission Expires: ?4'/éA'2§?’



